








cpen AT kes Nopos

ext of the Luw

Jnterpretation

1. In this Lav® o

Investment Centrer means the centre to bd stablished under
w for the encourag of all econonic nd
1"srvastuanta £or the puFposs of s

(1) - developing the productive yower of the State and the
avsorption of largemseals immigration;
[£¥8) A.J'tn-xu the balancing of the payaents of the Jtate
h the Peduction of imports and the increase of
axportsy

(141) raring vational ﬂ:nr!hut.cn of the

op
ar &nd planesd exploitaticn
o the ‘Tesourees SF the SHARG and- 1¢s’ soopoas potential;

iréctor means Lhe persor appoimted by the Government to be
pirsctor of the Investuent Centrej

vundertaking® means any undertaking in industry, agriculture,
bullding or teansport or in smy other branch of ecohomy cuable of
assisting in thé eehlevevent of the obJacts n the
definition "Investment Centrers

jans an undertaking established er
the 6th day of Iyar, 5708 (15.5.48), whether before

n which this Law comes into force of theFeafter, and

approved by the Director, pursuant to a resolution of the Invest-

aent Cuntre, 4s &0 “approved undert ", 3uch an approval nay

ba oither general or iinited o the snjoysen

exenptions, allowances or reliefs, provides for under this Lawj

rapyroved underteking~
£t

- Enesset (Israel's parliament) passed the Law on the
lay of Nisan 5710 (2943450)
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o0 investaent” means & capital investment in an
spproved undertaxing,

Interpretation

2. In this fart =
(@ ve yoars mesns five years from the comensenent of

- nm.cux oy 1950(31 oe from the semsentenmt of the financial

the comp

follow tion of construction, whichever date is
{he 1aters

(b) “cospletion of constructiont seins the saze 4 the
of " in the Urban property
Tax Ordinance, d9%OR(1).

ropert;

3;_ (0) i shis section, wmiase the context ctharuiss reculres;
overy exjression shall have the meaning assigmed t in &
urban )rciuny Tax erdh-nu, wko (hereafter in t.lxh socliw
referred to as "the Ord:

() | Fotvithatanding exything eontained in the ordinance or
in any other

1) the conetresticn o %nuxxam was comp:
after the ezn ny uu-, 5708 (2 oS0 the owner shal.
exenpted for five nt of the tax imposed under
the Drainance in raspeet of the house property of vhien the
building forss part;

(443 vhere the ccnatruction of ap addition to un
ing ing vas completed after the 6LL day of Iyar,
(355083, She ouner sball ve exsmpl of five yesrs tron

of tha anount of the adaivianad tax inposed under
t of such addition.

xiste
708

Xesption fros jural Property Tax

b o8], In this section, unless the context cthierviss P
avary exjfession shall hive the meaning sasigned in the
ural rroperty Tex mum-mu, 1gk2 (2] ) (um.rwr xn um section
r-nrrm 0 a3 “the Ord: ")

(b) Notwithstanding anything contained in the Ordinance or
in any other law =

(1) Fe@e No. 1065 of 20,12,40, supplement 1&
(2) PeGe Nou 3182 of 30.3.42, supplement 1o
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(1) where the construction of any industrial building
was o d actor the 6th day Of 1yar, 5708 (13.5048), the
ownar be exempt for five years from payrent of the
tax imposed under the Urdinance in respect of such induse
trial buildings

M!O l-h‘ construction of an addition te
bu eplated acter the Gth

nn yoars 5
ax 14posed URdeF the Crdinance in Fespect of such addition)

(411) where the construction of any building not being
an industPiad buLAing was Sompieted Sfier the 6Ch day of
Iyar, 5708 (155.48), the Suner” sball be exempt ror five

Ton payment d‘ tho Sx tmpesed unier the o in
Ltpact of thy <rea of lLind on vhion the building vas srecteds

(¢) rotwithstanding anything contained in the crdinance or
any other lav =

(1), yhare eitrus trees aro planted acter this Lav has
goms into forasy She ouner shall be exeapt for ten 'years,
£ron, the connegensat OF the financisl year after the yer of
piening, frod of the tax impossd under the ordinance
in respect of the area of land on which the tress are u.m.a,

(41) whore frult troes, other than banana and ¢
trees uro planted after this Lav has com into rm:., o™
ouper shall b t for fourtesn years, from the comsences
nent. of the ! ar' of planting, froa the payment of

tax 1zposed under the ordinancs in respect of the area
ind on vhich the fruit trees are planteds

pecial Exesption

3, Jotvithetanding anything ecntained in the tvben property Tax
Ordinance 1540, ax Ordinance, or

your, froa the expira-
of Sho first five years of exoption under the 9edd sectiens

Jiecessity for Licence and yotification

6 Exemption from tax under jections 3,4 and 5 will be allowed =
{80 15 the mecessary licuncs is granted under any

1ng $he construstion of the building oF sddition to the fSiine

or the planting of the trees;

(b) i notification 4s given to tie inister of Pimaces, or
to & personmpointed by him for the purpose of this seotiem, in




b

Lhe fomm to be prescribed by Fules, not later than the 30th day
of septesber inancial year after the completion of the
it usuion of the huuu:. o the ¢ -danm %o the buildiag, or

.rm- the plantiag of the novar date 1 ¢
Scation is given nad be e
o said poriod of et ion \ne tlis o B est ks
Finad for iy I tion na the date on vhich the Botifi-
cation s act:
tion fros yate of Locsl
7. Fotwithstending saything contained in the Jumtcipal osporeiiens
crdinance, 193% (3)y - in the Local Councils ordinance, (h),
+ in any order made thereunder) or in sny other
eIty e ooy, s Seelod of Five yoars and . s
ditions as 1t o nie, ok Duiidine or addition vo s buildingy

may P
the construction of which was Yas' complatod after the Gth day of Iyar
5708 'xs.ﬁ.l-a). xr- mm:t in whole &r in part, of any proper
rate, wos o said ondinaness in respect of suel
b or such manxnn %o 4 buildings such

prncum by by-la

ption shall be

Appliestion
€, The provisions of this part shall ajyly to -vurl hulﬂln,_ or
addition to a bullding, uh.!hl‘ constructed with fund. an approved

invastment or not.

EAKD QI = ELLIGFI ZROM INCOME T.X
9 (a) Inthis part -

() Unless the context othervise rocuires, cvery expres-
ion whall bave the sening sasigied to i in, the Inccas

ax ordinance, 1947 ompany Frofits Tax
rdinancey 1507 (6) unicm.r 1o arsiiasbie.

income of a company.

(411) "year of assessment”, in a matter concerning compas
files, noans the accounting periods

(b) The provisions of this part shall apply notwithstanding
anything contained in any lawe

(3) PeGe Nos W14 of 12,1.3%, supplement 1.
(%) PeGe No. 1I5% of 32412441, supplesent 1.
. £ 29034 1 "
i Bege Ho. 1%81 79:%, e
3 R tatute noak. Noe 22°0f 13 Ami 906 (7494493 pe198




ipcresse in the jates of

10, (a) In caleulating the tax, there shall be allowed, upon
the Tequest of the «ssessed, in respect of nev machinery aid nev
ant us

, e rate of depr ro
scribed in the Incose Tax (pepreciation) iuies, 1941 (8) in sach

the Lirst three years of assessment following the erec
the nev builidng, or fros the comencesent Gf the use in lareal of the
Rew maciinery or the ne: and in an emount equal to
hundred and fifty per eedl \xz m the sald rate of a., r.uuum in
each of the l'Ll'l'. two years of assessoent follow: first three
yoars as afore

() jubere 4% 18 proved to the Assassing cEficer that in

sty particulir appRoved undertaking Shede wis unugial vear and

of new maciinary ar of new plant owing %0 188 having besn cperated
It

Lba Tequest of Uhe dssesses
40 adTei0n 0 tne aedie r sub-section (a) an adaitionss
deduction nat excesding nny Der contua o o of depreciation
preseribed in the Income Tax D-pmnnm) uuxu, ok,

(e) In this seotion =

nev btilding" means & bullding, oF any part thereofy the con=
structden of which vas eomplated after the Gub day of ivar, 5708
35,54 48), and the smrse -u-pht on of construetion® shall
saze “cospietion of Construs
Hon" in the umn ,rww nrdi-nel 1940 (9);

new naehinary w plant” means machinery or plant first put
in%0 se’In Tereed afver the GOR day o Tyar) 7B (15:5498)

Jax an ak:

1, ABkividualy shethar o Tastddbor Isaal or & non
nna-m, ) spii ok be lmﬂa pay income tax on his chargeable
incose dirived fros an approved Lvestaent at 4 rate exceeding
one ot the tee Foliouing Tatasy whichever

1) the average rate of tax which, but for the p
vistoh of this section, such individusl'vould have €0 PRy

(11) @ rate of twenty five per centus of his said
incone.

(b) The nu-t under -nb—ucuw (a) shall be granted for
five years fron the begimning of asssuemnt in whieh
agh an 1aividual ts Siable ror the iret tane o o0 pay tax on
said incoze.

(), Yoare suoh an individul bas, in the year praceding
any yoar of asi 1iable to be oharged
tax, the essment of m- w ﬂll‘l'ﬂ from an approved l.!'”i-

(8) PeBe oo 1131 of 18,9.41, Supplement 2, page 1505,
(9) PaGe Ho. 1085 of 20,12,45, Supplement L




sent shall be -n. - casment of the jothar

income, a3 if the; ke umvu but

the. aedustisns wter s.eum- e 15 and 56 ok the Thoocuthe

grdtninoe, 1997, shall allowed only in r«n;wt oF the \ther
one. \

raAgly from She e

Jnsoms Jax of Codpanies

the
s’ s ry ’f@m
permanent residence, as a deduction fros bl‘w tax due in that
cowntey on thelr infoss sccried iny or derived froa lsrael.
b- g-n.u.\ oF Umited to conpamics the persenant re: ua-‘,

“herect s ertain countries.

uharé. the winister of Finarce has smde rulss ss nevull
ord
od AR gub-soction (a)y uup-n:u restignt x-

indose of an‘apyroved ghe-
(5) (1) (b) of tha Income
o ¢ two hundred and £ifty alls onf dvery
Downd of Such’ inooes £0r BPws yekrs OF cssvsssent £ogn tha Doyin-
ning o the year of assesamiat 1a Widah sueh syecialist is1iable
for She Tirst time to pay tax on his sals in o approved
g, o, She year jrac other
o e

“arproved spseididar. meahs 4 n-mu ont who has been
ngaged, vith b Approval of the iireébery Vo serve as & .pﬂ'.l‘—
und

o any uilding oF
transport, or in any Sl esbory caghnls of essteving
1n the schiévement of sny oF the objects set out in the definition
of the ex;ression "Investument centrev in See
mnm- of an Jndividual Crom sbread

More an indiyidusl in IsTasd ryceives incose

s,
dorived from abrosd, he shall not ba liable to tax nunn
seven yeurs fros the date on whieh he bacomes & residant in Tarasie

Jncoss of o Compary fros sbroad
15 te xinister of Fibuds st twon she Tegaet o 4 scuvansj

‘tusiness
direct that such e All mu- uerud or d.-
e o . Pt




by o

and £ifty mils jer pound, and where the jinister of Finance
3o directs, tax at soch Fate shail be subsbivuted for the rates
of tax which 1s defined in section 9 {a) (il)s

t. s Aflc B B

In deturaining t

the enargesble incors of any ; srsen,
g e AR TEFEE

3s:zen Arred capital
euroh Tor the Jevelopeent o

of hia ar its approved undertaking, thire shall be
dedusted fros sush incame sach yesr, Sor five Jears; fros

year of assesssant and thareaf an adount of twenty per ot

of
Frovided that no deduction shall be illoved under this section

1947,

o

foi Registrat a

7. yliere the Direetor ¢
oupasy with a certain shars A;
c-mn, is desirabie lqr AR POV 3nv-.:alhuntx the xmnu

on o,

for a piriod not exceeding five years and upon suoh. co as
s at of tho regletration fes,

capital dut, and any other fee jayable in such case unde

cmpanies. Qrdinance

and segistretion Toss
18, Jhere The 'Lr»c:or certifies that -l €n'\ll’.r of lamd 1
Tespect of whieh & registretion fes is dey 13 deairable sor

an approved Smvastant, the winistar of Justies shail, cn
rdation of\the Director, daf

Five years and uen sugh cends

case, paysent of the re istration fe a

the land Transfer (Fees) fules, 1939 (10)

& a o ¢ o P

Imterpretation
B aplnts rart, unless the context cthervise ruquires; overy

asion shall have the seaning assigned to 1y in the befence
T inance) secaiations, 1o Gy

(10) PeGe oo 972 Of 26.12,39, Supplesent 2
ax)

o Hoe 1138 Of 641141, Supplesent 2.




2 in the Form of yachinery, plant gaw )8

0. () the vinister of rinaice, or a person sppointed by his,
say for the purpose of transfer of eapital fron abrosd and if

astaent in an ayproved wndertaking, parait the Leport of
meanimmys pLAG A5 vhw sSterials Feuired for e spproed
ndartaciies

(b) A persit under subesection (a) will be issued after con-
salsation vith she demetent --mx-rny oharged with the I ing
™ & or riy materials for vhieh

ARt Yhen sush & pebaTt Bas Beea Eranked
license, apyroval, parmisaion or the
regarding the import of such machineryy

d
it OF Paw materiale:

Zport of Foreign Cufrency from israel
., here & mn—ruu-nt makes an appreved investuent in
foreign l.u‘,- ¥y the Jinieter of Finance zay grant his permission
xport Liraaly o AGcOMME. of the capitaly vx'uut- and
b, lﬂ ure

ency, 6F-in sac
ery_or iu plent or in raw mal -nm,ox,.nx; in’one and partly
in the cthar.

ot Fore: u £ .

22, vhere a non-resident who has meds an approved investe
zent in Jsrasi comes to settls in Isresl, the winister of Finance
=4y relasse his, for & period of seven years from Abs date en

@ becawes a resident in srael, from the ohligation to
offer rcnw- currency to the winister of Fimancs for sale: A
release under this ssction may bé general, ilmifed or conditiomals

peposits ir Fcrglss Gurweney

2. yinisber af Fiwmcs g, 349y by ondezy ceneral or Jdaited,

| permit any bank, authorized by hism or on his behalf to deal in
foreign currency, to receive fros ooeresidents an;o-xn in
foreign currency, and when any such deposit
dspositer may trinsler cueh depoait ahiroad, in \“hole of in parts

|| without obtaining any lie

|

2h, The-Yialaver of Flesnce nay, kv eclers eeenl e dintedt,
exaapt rom paysent of import -duty uhder the Custass




Sigis

Ex.mption Grdinsnce, 1937 (12), any of the articles hercafter spe=
Citied wben Sestined for en wpproved mndertaking, or redue sueh
import duty. = sueh articles are:

aachinery, pro-fairiceted strustures

(1) plant, installations
al uniertakings snd stores thereefy

a:4 houses Tor industrd:

(2) Tav meterialbuilding satorials and, duc L-manutactured
goods which are not made in Israsl,

efind of Japort puties
2; (a) The Yinister of Finafice may, by crder, gensral or limitedy
directions nq,."ux-w the refund of ort duty paid on
beriais deatined for the production of goods, on building nate-
5 baisaing roiieites iaported irke isiuel befors the 7th
day of Tammuz, 5712 (30,61552), afid used LoF the yurpo
king in industry, agricultdrs’ or vaiiding, oF in

an hotele

(2) 4nd (3) of the Custons

7 to the refund of import

() jrovisions of Beetion I
gréinance uhull, sutalls sutandis, p
dutiss under this sections

ublication of Order:
\ay oPcer given under this rart shall be publisied in the

26
Records.

FARZ VLI = INVASTIGST CRNTRE AND ARVASONY COUNCIL

Ivgsts.fit Contre and its C
(0.7 Qeltnons centre shall be established end shall

7.
consist

(1) the Director - Chairsan;

(3) £ivy uders, ons of whon siall be sppointed by the
winister of Vinance, one by t’Al Jindster

fationing, ene by inister of agr:

and
SF the 8410 T1ve mexbers of the Centre shall
Graer signed by the ihtsver uho agpointed

(b) The Investmstit Centre shall itself detering the pro-
eedure for its meatings and bus
unctions of Jnvestsent Gentre
28, The Imvestment Certre shall have the following functions -

(1) to fumish inforration en rou.n connected with the
investsant of eapital in lsrae:

G2y ¢ ¥oo 714 of 149.37, supplesent 1.
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(2).to exanine proposals for capital investzent fro
point ot view ot Ih‘lr conforaity with the objeets llt ﬂl‘
1% the R o Yue expression "Investment Contre®
section

3] b0 daeide on the approval of an undertaking as an approved
ertaking;

(%) to make reccmmendations to the Ministers of Jtats regard-
ing the grant of rellsfs, allowances, exemptions and ligenses
%o approved undertakings, «ithin the frasevork of the

Ofdinance «nd lavs which'are within the secpe of &
R hosity ar uith the carrying dnto effect T Raceor. shey ard

(5) to maintain eofitact Betwasn investors and Covernwent
SElicera in ail cattevs comected with capital invasteent,

28l ageinst heefslons of the ¢ tre

) 4By yerson vhe Sonaiders hizselt aggrived by adectsion
of thl In‘l‘. ent Centre with tll- rd to his appligation concerning
the approvalof an undertaking as aa ajproved indgrtaking nay;
vithin sixty n{ eoge ths 446 f Bis being notified of the
deeiaion, appeal agalnst 1t €0 the Mnistor charged uieh carsying
this Law intc effect.

he appacs sbadi be lodged Shrousn the Advisory Coune

) une 11
mentioned in section 30, whivh shall sonsider it and transsit it,
togather: with a statement of its opinion, to the safduinlsters.

Advisory council and %5

30, Thers shall be established an T cowield (heredmarter
Paforrad to s *the Advisory Cowneli®) which ahall edv.

Governsent on A‘!III cmcu'nxng the m agenant of ¢ ,U.al
investuents nsist of.

(1) the 3ix embers of the Investuant centre;

(2) rau Wiotiiatal masbars wh( abelr aspeinted by the
omt Ii GoRTULEation GAN Zesal suthoritiss, and vith
Gconoats and profsssienal ofsanizetions ani instibutions
engaged in branches of eonczy of isportanc the naticnal
aconomy.

 thairean of the Council shall be the director
nis ns-m-, the member of the Investment Contre appointed by the
Yintatsr of Pinance

ters to be dive by_the

$p (0 e ieitacty coubell el discuss, and express its
Gpinion on, the following matters
(1) general poliey for sroouragessnt of capitel imvest-
ment and plans for its isplementation;
(2) proposals for lsgislation to. onodurege capital
nvastuenty
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stuent

(3) appesls against decisions of the Im
Centra under sectiom 29

(1) sy other mtter hish appears to the Couneil
%o be impartant or useful for the wncouragement of
capital investsentse

(b) the Tindings, projosals, reccosendations and state
ments of opinion ef the idvisery *Louneil, sxcept statesents
of opin ject Lon (b), shall be brought before the
Gnv!mﬂ by t.n. uiructwr thnrug! the yinister of Pinance.
Meetings of the jdvisory council and the procedure thereat.
32, (&) The Director shill convens u-. advisory couneil as
and when' require least month, and shal
deternine the !1.!, place and agenda 0( e meeting.

(B) Eight mesbers, of whou ¢ hall be mesbers of the
Investment Centre, shall form a  reel ¢ weetlags. o W
aavisory comneils

(@) g sivizon Gouncil shall itself detarmine the
businese.

procedurs Br its and
of the of the jdvisory Council
33, Weither the the advisory Couneil nor
materiad suppiisd o' nl u- g vistus of bis member-
ship of the ublished, nor shall any states

B e aee ovaviohs be made’0n sush Subjects, withiat: the
PProval Of the Directors
jeration of Nembers of the ouncil
A non-affiefal member of the Advisory Cowsoil shall be
lnﬁi!lnd to peceive from the sState Treasury his llp.nltl dIi
s of wages me‘ru by his ia eomnection
ooy By &r:0) Peotings of tne counedl, 8t such Pabe oo the
Minister of Finange shall di

YIT1 = G ROTIIO)

licatdion of the Law

35- Ho relief,
thts Lav ahaliy e Yave. by, SOMDEt Therest othebvie Touutres,

Copiy o be srantad in Fespect of wny undertaking viich 18 no

an approved undertaking.

tion of trents

36, Notice of appointsents under this Law shall be published
in the hecords.







OAOMBIANOZ NOMOT

favwrépw mapatldetar 8 weluevov mids 5ué vob 2émov
dvarorvdoeus wis “oloupuaviis <wpepvhioews H drola navaAauple
ulav mAfion oeAlsa els tfy "NEN YORK TIMSS INTSRNATIONAL
EDITION® tfic 6ng *Iavovaplou 198533
KOAOMBIA = = § L8edbng xdpa 81 Enevéoers
BASYOEPLA = &u8 vhv eloayurfiv xegoraluv
ALETROAYNZEIE=B0E v eloayuydy ur\xuvnwhuv, Brounxavinol wal
uetalovpys ol Eomhe o
Bsararn - elodv & 8¢ *eloaxal £
2T waTruslie eboly Un8 wopefiv eloayunévuy neparaluv
lanssArrd~  negahafuv els olovsfinore xpbvov
AIAAAATE = & gépuv 518 oy eloaywyfly negaraluv
AdaMaTe = Ba 108 g8pou negahalou watd tfiv xonowwonalnovy mpdrev SAGY
npoepropdvay &x i Kohopplase

i 9 ig,
<fig 1eng "lourlou 1952

buvues T00 dnolou i eloayuyf Cévav ncomialuv elc viv Zorop=
#lav xmpbooetar Eréudepa mal BMa oxetinal svatérevs wadoe

pltoveat.
TO KOPXPEEZON THE KOAGABIAZ
aXi.T;..Ld
d0200v L it sloayurh ebs Zoroulav Glvav segaraluv 16 olavéfsote wop

ofv & tlv &vagepondvav wetwtépw clvar Ereuddpas

a) els tévov vBurona § els &clas ai dmolar dvrumpoounedouy
wadtag wal ylvovtar Sental &né v © LA REPUBLICA.

) els propmxavend, vewpyerd § pevaleveind unyavhuara #
tzomuandve

& séva ddvera & vols s s guovd
fi vousnd apSouma Svanévovta (wovluws) cls thv xdoav 04 &mo-
Aappdvouv siv abslv npovouluv té Smola nupéxoveas Sud vod
&popou 3 vl mapdvtos Hduov, &p'Scov f AdLes Tiv Saveluv
o8v elvae Bpaxvsdpa vob ivés Evouse




"Apopov 2.

"Apdpov 34

"ApOpov 44

"Apdpov 5.

“Apdpov 6.
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26 nepdrava vé eloaxdéva Und plav &x tiv wopelv v Avagepo=
uévav els 18 nponyoduevov Epdpov mpdrer vé Smholvear el v
“Yanpeolav Luvardynatos, pet’bvieliews doov &pop@ vév owondv
8ué wdv dnolov mpducivar vé xpnowuonoundoiv®oialsfinore Tpomo=
sovfioess i pevaporal el v doxundv Endvbvory npéres Enloms

v& Smholveats

€ moof & kvruorouxodvia els ©d ele tévov véuvoua eloa

x0évea nepdlase nplner vd mwhofvras els viv BANCO DE LA REPU=
BLICA § els &aAnv Eynenprupéuny npds tolro Tpduetave

olostfinore clodyes ncgpdhava els tévov wduropa § els &elag dvew

poounevoloag tobto 0F Exy té raturdpuw Suravductas

a) né Eneverdyw absd dmovcafinore

B) né Eupdty 14 madapd &n tiv cloaxdévruv neparalwv xépdn
y) 5& snhot vé pfl wavavepndévea népbn g cloaydév wcodhavove
avé sfv EnaveBayoyfv eloaxdévuy regaratwy U8 olavsfmore &x
By Buaturwderolv els 36 Ipdpov 1 tod napdvros Héuov uopofv,
wal 818 thv 50°Eupdonatos imoovordy tiv xepdiv, 84 clvar
tmapalentos i) Enbrevtes oxesundis dcovovosorfloeus f doelas ouv-
aMdypatos, bvahdyws whs nepuutdocus Upds t8v arondv abudy
of tmavtndy § sepovelaors els wv "Yanpcolav Luvarrdyuatos wiv
Loohoyioudv xal wiv urasoroynweniv Eyyodguv td Smola buvatéy
i &v Adyw brnpeola vé Cnvfiow Bud wév nadoproudy vol mocod wav
nabaplv En 33v eloaxdlvewv xegaralov wepbiv, ol nocol Seade
abuwv Ex tofsuv els uevpned, wal mo8s ELaovdhiowy tiis EnmAnpd-
gews tov En tob vluov broxpedosuve

lg thv neplnwosy. cloayuriic negaraluv 9n8 popefv unxavmudrey
nal $Lonhiopoly Anavzeivas &x tiv mpovépuv SfAwors els vy
*Yanpeolav LuvaArdysatose Tovnden Sfwors Of anaArdcoetas &x

i navadfoeus Eyyvioeuss
oloosfuore elofyer repdrara Hn8 nopodv unxavandruy nal Egomhe=
ouol npénes vé miovonorfiow whv dtlav abelv i vy npaypateuis
yevoudvny el Cévov & Enévb: eig wfv "5 i
*Eréyxov Luvadypatos. Tovto 0 vlvetar Sué tiis mapovordoews
Eyyphowv ©f dnola Bbvatar vé Cnvfioy h "Emutpont Sud w60 Ev
Adyw onondve ToBto mpémer vé yivg 'vebs EE umviv ué tHic eloo-

voyfiss




"Apdpov 7.

"Apdpov 6.

“Apdpov 9.

-3

apdypagoss "H tervnd Sfhuats viv bné nopefv unyavmudruy wal
Etomuopol :luaxohuv egahaluy 0F yivg ndvov Grav 74 dv
Adyw pnxavipota wal 8 gomhionds 88 Exouv lynataotad§ wal ved
els mfon Aevzovpylave
Luppdves npds wds Suardfers ToU apdpov 4 Tol Féuov tobrov,
oloosfinove elodyer xepdrara Uné wopghv unxevnudruy xal Egomise
anol bz8 zofs Spovs 0¥ mapdveos Hduov, Sdvatars
@) 5& travatdyy alndsonovesiinore
8) 94 Lupdcn wiv &elav suv cbs 16 Eousepundy, Edv wndoly,
4900 napovosdoy temufpre wiig Tipfis nurfosus els thv *Emve
sponfiv "Eaéyxov Luvarrdyuatos, uéxps voB noocol ToU Apxeed
g bn\wddvros s &ilas elonxdévsos regaralou,

v) #é pevaodpy els v8 Erurepindy vd vadapd népbn wé hvevota
xovta els té eloaxdbvra nepbrera, wol,
8) ad smhol =4 uh évia népbn g Lévov wegd)

"I BAN O DE B REPUBLICA Sbvavar vé &voley cb8urobs Aoyapra=
aods els tévov ouvdhhayua, On8 popefiv T@v ratadéoewv® el
Svatayhv Unép wiv mpoodnuv pruvmuuv dnotou o4 Erfivouy
névou nepé el avadl
abtal sév spduertar vé ndobv bué wfv Eaopdh
savedwv fi Unoxpedocwy &v yvéver Evids t7is xdpas, o0& clvar
Lyyoniadvas 1007, 08 sdvavsas vé Bupacdodv dna v§ alrhoes wal
8év 88 dméuerviar clc olavsfnore gopohoylav.
lapdypagoss 1§ alvhioes tav Eviravepoudvav, § BANCO DE Ia
REPUBLICA ddvetar v Svatdfy wiv &fuowy tiv weparalov Tobruv
&v ouvday v adpst, s clouxddveuy negaraiuv, ovupdvus mpés
wds ovavdgers vob mapdvios

oo, 1o

#8uove
ilg odbeplav neplatwoey 88 dewondolv d¢ cloaxdévia xegdrasa
©f nepdhara Euelva 3é Snola olovofinote guousdv 7 vousndv mpé=
ounov bnoxpeobrar vé Lxavagépn el viv xdpav Abyw vousniv
Smoxpedoeuv i Eielva 8 dnola mpoopltoviar 8ud vhv ouvefipnory
keduwv Suapcvlvruy els whv xdpav wal ouvenids toralta nepdrara
sév advavrar vé buaxdobv els thv vatnyoplav tiv navadéoruy

b dpltevar cls v8 mpomyoduevov "pdpov.




"Apdpov 10s

"Apdpov i,

"apdpov 12

“apdpov 13¢

-4a

"Ovav éva guorxdy § voprdv npdownov Exes fmontfoer népbn

x negaralov eloaxdivewy xal Smawdlveuv nal b movdosuy inee
veuxderoiv Eveds sis xdoas, o Sumobtas pdvov vé tusdey wd
wadapd wipsn & dvriatoryouvea els vd Ev Ayw cloaxdévea we
FLICTEN

Tapdypagos I ipds Eapuovhv s Seavdtews abriis, cls vd moay-
patLnis :!oux!\'uu nepdhara, 88 wpootideviar vé uinbn vé dnola
Exouv v'rcn)\'uo'ul.v\’\v\ # npbreutor vé egadaronosndoby
ratéypatos Todtovs

suvardy v
ounpdves zpds vds &

ratdiers T
Lga orovdfioouy vé buduesve

uaphypagos 2y Al Cévas pdnetar

av el wobe & Loxdi avoviouobs of Broios Guénouv wds Epyam
(ag wuve

Gipbs Entreverv Egovavoborficeus sud T dmoavordv els v8 Etw-
uam&v w0V xepdlv Tav ivnﬂo-xuuuuv els td eloaydévrc téva
ava, 08 elvas &napaCensos i oud w7y oxswendv dyypdouw
rueronolnoss €' ¥y "Tanoeolay TuveiAdyiatas, Tob wpdnou Emee
efzewe tiv Ev Adyw nrpbive

cegdrara cloaxdévia wpd wiis wwuunv(mg <o Wéuou tobrov,
"puv <& absé Sunasdate &g waf 3d nopexSpeva &ud vol Séuov
xofxou, o6 tév Bpov Bus ab Laxdovous «avé 36v wdvov vis
ebouyuyiis Twv vopuxal Svevdiers Exovv Tnpndfie

<& dnoln =pdnervar vE pezagepdoliv o=

“Ocov lgops T8 UnSrour
%d +v fucpopnvlav 100
& Splon ravovsouobs yev!
2y petagopdy viv v Adyw Droholrev cls v8 Efuveps by tvede

w0b ouvropurépoy

8uou todvou, ;v
fis pooews of drotor 8% Emuroérovy

syvavol xoévove

*pcdvng &

®Apipov 14, Ifva ueglisa Enevivdévia els o
rdnowy nesperalov ral Buct@revory absiv, nal
wadapé wépbn, 0& tEawohovdfioouy vi Suémuvtar et
v &v Lox0i véuuv, ousporaluv wal Aowmiv diavdieuve 0 abués
wavdy Loxdes wal oud téva negdrara Encvbvddvea cls wiv Eadpv-
£ev norvrlpev perdeve

"Apdpov 15, ‘il 'Yanpcola LuvaMrdyuatos, ¥ Eywploes wfi "Bruvooniic Avara=

vovionob LuvaAidynatos, Sfvavas vé Emuepden Snus népos od
auvar dyuatos ©8 drotov mpolpxetar b« s LEaywriic wpoldveuv
okevaoudtay els vy Torouplav, bnb Erixerpfioeuy avove=




pOPOV 164 |

"Apbpov 17,

“Apdpov 18,

dceobv &v Ghy R Evandper Sud tévuv wepohaluv, napandves els ¥
Lewtepundy ps ueprifiv xEAvory Tiv wepddv i «egara <
bmola al &v Adyw Emuxerpfioers duvatdv v, E8xouv w8 SLialuua vé
Lupdo uv suvduer 30T 38uou vobtous

$H BANCO DS La REPUBBICA elvas EfovaroSotnuévn vé Aaupdve té
pa td Snola 0F wplvy oudmuua oxerunds ué 8 Lootdysov mine

v npondey dvdywn Tosadva pétpa, navd wpénov ovvg

v
razdiess tof 38uou todton vé mmondolv watd mporluncd

Suonnyavedv uf dpLowm
XPMaLuonoLoBY 1005
sud

doeds vuve

—

péhasa el
wlvov clofre el wiv xdoav,
Eyxwplag npdrac Mdéagzovias vol ¢8pouv xeparalov

eplodov névre &

tfis huepounviag

xdora wepdhava Ereviuouatua ils sovabras Suoun

wapdypagoss
& trohauddvouy %05 abrol rcove vfiug

xeviéag

48

'0 napdv abuos of <edR &v Loxft wis yploeds
wous *iyéveso clg BOCOTA vhv LOnv 108 unvds “Lourlov vob xfhua
tuveasdora neveleovea 380,

*0ipBespos vRs Pepovalas 098 MARL: VELLARREAL

9

pbedpgs <iis Hovkfig TEv
vELnoodnLY

pappazeds this Vepovalas

10 Fpauazels <is Souic tdv
it

batasy

wBdpvnot ceanocdva, 18

snuospatia tis ‘olongiag= “evepe
*Tounlou 1952, UpSg omusalevary nal Epapuovfive

MOBERTO URDA7ATA AMBEL
0 ‘Ynoupyds <iv ulrovosundv wal
noavpoguharelov

0 HEPO




sord p Tovesines Kouor

ICLASSLITED
(official Gazette - Ne, 7860 - August 9, 1951)

& IAW POR THE PRONOTION OF FOREIGH CAPITAL DNVESTMENTS

law ¥e. 5821 wmacted August 1, 1981
1 Any ferelgn capital te be lmperted far invest-
ment 1E R FTalds of inustovy paver, xising, pubiis werks, semm-
nicatiens, er teurima, siall n.hhn and advantages pre-
vided for'in this Lam, en oenditi n- 3.0 3 e o
te premete the sc an-l-;--s St that it is fn=
Sented for mae d Wb lhianss, shion &ry vk e Bokich Tnvesvors

bus ine:
6 shall satail me -updy or privilegs, whmtssever.
Y

storeed to B driiele 1 shmll detersine
iy ay uyllll Propessd e be inported doss Amawer, or net,
the requirements set ferth in the firat paragraph hereef.

Proyided, hewever, that n- Dol ot diuts tor aball have

sninati by 58 dieids, abdome Loy Whokber the beukiit of this
Jaw should be extended e any epital which such Cownlttes may
Bave cortiriad a the

Artiels 8:  Fer the purpese of this law, the fellewing

1tems erted from abread withia view te setiing up
one of the vantures seutioned lmAviiele 1, er for expaniing
or for bringing inte werking eenditien existing vemtures, haa

be deemed caplial:
&) gapizal in g te be imperted 1a the ferm eof
foreign exchange;
b) Fmellset duury, tools and imstrusents,

and alse any spare parts te be imperted thers-
with, ::: ‘any building ssterials that may be

1nqair:

) Nem material rights, luuh as any licenges,
patent rights er irade mara.

7he valus be be censidsred a3 & basis fer the tranafer ef
‘i'!wcrm auhn in kind, e ia the r-- of nen-material
Fignes e ahall bo rate o which
s provelling 3" ihe date af snicy ef Ty —pnu in Germs of
enoy of country of erigin theresf, by experts whe shall
v asteeted by the Cemsittes referred te in Article 7.

S5y veger’ wath Ay el Spenta a3l Yeosin final upen
o doctaion of sa1d Comslttes

URCLASSIPI
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s34 ls 3: Nemlttances abrosd shall be unrestricted in
T

) Any anaual prefits, interest and dividends, net
peroea:

y o Fyosl

such capita.

SN St ot Sy ammus) pimE:
sl dividenss ssvesd o percent of the capital

Isw for Safeguarding the Value oo Turkieh Currency.

Upen any pplieation Tiled in for the remtbtance sbread of
sy capiml due £or Sranafer, end/ar of ang belance ot pratt

gubjeet to tranafur Segether with such oaliel, the Minfavry

nance shall 1ssus the reqilisite perait forthwith in Fegurd of
n--nm-d, and within six me months at the latest for the remainder
ofthe ameunt invelved.

necessary by the
, and such l-n-n-- Shnll be extended te inelude any pe-
ried of survey and e




mge 3
Frem; ankare
The previsiems ef the mext preceding puragrah snall likew:
apply in tb 7 Alisn experte and foremcn 1n the wmpley-
oAt of natienal oenserns whe Are sertified by th tee men-
tiondd in Article 7 te be engaged in businesses ...x.g it the
purview of this law.

e prineipal of, and the interest
1sed in fureifn countries with &
the vaatares (1ncluding teraing) Soreitied
oquire~
Joy the advant p. -«uu o ia
h m rulss estadbli thereby.

erued eu,

atatry of Finsace shall be autharised, sub
Ject tea S ke Eoamet of Siniabries, vo jor 1ts gus.
by, aeainet sitiatorel Siraty, in Tespeet be Any such indebis
ness Up Gn SEEregAte ameunt of 500 millien Turkish liras.

Sueh gapeinty shalligilmmionlly Japse fn n.mu of any
+ , in virtue o ol 3, capital

Commd ttee presided o b uunumn Mana,
-rmmk-rﬁ-m and inoladl

ndus tFlal
ratiens, and the Directer Gemeral of the Offi
{2 derely Sonattid Yo savey
the implementatien of this

Article 8 Any deci l
againstATITE 30 daye

to any parsi

na of the Cemaittes may bs appealed
the date of the netificatien thereef

Apoials Mall by decided within o fartnight by & bedy
lwe)uunz the Winls ter Pinan aud Commerce and In.
trial Opsratie s aball be final.

Artigle 9: The Miuistry ef Gesmexy and the
sathe TG SRTEh shali recel g Soriieatiume ante eith R
view te enjoy the prev

Article 10: Iaw He. 5563 is hereby repsal

Drsasitienal Arelslar Any rights user irtisls 31 e
- el -ﬁ-:-n, of lav Ne. 1567, a0

under law Ne. 5583 hareby reserved.
ﬂ%!. This Law shall take effect &s frem the date of

Bush deetas

srsisle 18: The Council of ¥inisters is charged with the
ente: o7 thls law, 4

UNCLASSIETED
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