
Lone - terrι Investments 

~ 

For the purposes of this law foerign cc-pitι~l she.ll be deened 
cepital in any form icported from abroad viz . foreign e;::chtlnge 1 
~~~lnery and ID.:!terials , pstents , tcclυιical proce3ses, trade • D'ricrJ 

1 . The provlsione of this lau sh3ll ap:;ιly to foι·oign c&pital 
i n the aforesaid sense ir.ιported into tho cowιtry for productive 
investι;ιent as from the effective d<Jte of the ::;ιresent l:J.\'I o 

2 . Productive inveatment shall be dθef:lι!~ any inve ι~trnent 
which aims at the prorJOtion of n;;::tional production or other ­
\7lae contributes to the econor..ιic advεncement of Grι.~ecc inclu~ ing 
th3 devclopment of loΙ~- cost housing . 

~ 
1 . Το obtain ap,roval for the ir_:por tιιtion of f'ore ign 

c.:-pital under the provisions of the present l.:w , interested 
p.ιrties shall be required to file an applic~tion with the 
JHnistry ο1' Coordination. ~ special agency hereby establiohed in 
the eforeseid l!:inistry end to be constituted by Royel 
Dccree pronulgιιted upon thc recorJIJendation of the Uinioter of 
CoorC:inαtion sh.:ιll have coωpetence in all ι:ιatters rcl,;. ting to 
forei[;n ccpit=:l under the proviaions of th= preaent l.::w. 

The liini s ter of Coordinεtion θb.all refer auc:ι zιp~lication 
for atuι:y snd recoi!Dσndation to <1 co=it-~ee to be eet up by 
action of the t.:ιniater of Coordination ::nd corηo!>ed of one 
reproaento:t ive ecch of the 1.11n1str1es of Coord1ι1otion , Corm:nerce , 
Industry, end i'inance and of the :B.:::nk of Greece rnd of two peroona 
of hi3her acient ific tr~ining and experionce ea~cciall in 
induetrial mattere , &Β ?eroanent ι;ιembers, to be BU):QlcDCnted ί 
ae ωD.y be requirod, by ofther .:ι~;ι ropri.:ιte :;ιcrsons . :By the oome 
oction the Chcinnι:~n ond D3puty Ch.:irω.:~n of the Coι::r.Uttce 
ehall be cppo inted fron ai:JOng the pcr=nσnt ιnerιbers of tho 
Comnittoe . Likewiee the Secret.J ry of tlιe Comr:.it tee ι:1Πd his 
deputy chall be deeignated by the Deωe action . Rε-_J;?Or t eura 
ehαll in Ol!Ch caee be deai&nstcd by the Chairrnsn . · 

2 . o.ll11i.'!porteofforeisnc;c)1talfor:;ιroduct1vc1nveet · · 

~=~ia{~1~r~~~~:~~o 8~~~~ i~;e~p,~~~e~~c d ;~~~~1~d 0~ο~~~ t ions 
pertαining thereto·Bhειll be Q!;I:;Jroved , de:pending on the import .,.nc e 
of thc inveatment , e ither by Royel Decree to be proαιlg;ιted 
upon the rccoι:wendctio of the J.Iinisters ο~ Coordhetion o::nd 
Finειnco end pf the !!inietcr dircctly conccrncd in 
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ench c::oa , or by dccieion of tha s;::Dc Hinistoro :>Ubliohad 
in tho Of!icial Gazottc . 

3 . Tho approν.:ιl to bc gr::ntσd by virtuc of thc forcgoing 
c:dr:dnietrativc acto ehιlll bc irrovoc:ιblc -.-ιith rcopect to tho 
tcrr;u; .:.nd conditiono undcr hich 1t io gr.::nted in o.::ch c::::so , 
::::nd·shall conetituto thc guor:ιntoo of th:J Grcck Q'ovcn"'l::ιont 
vis ~o-vis tho forcigη invostpr to the offect that hie invoot ­
r:ιant cMll thoroaftcr bo oubjcct unaltcrobly to thc et.::tue 
eet.::bl1shed by thc proeont 1::::".7 . !;odificction of those toroe 
and conditiono ohιιll bc :pcrclttod only ~Ίith tho conscnt of 
thc !oroign invas t o!! and eht:ιll bo offectcd by :::acndι:ιont or 
supplcDCntotion of tho aforoo::~id ad.ninistro.tivo o.cto . 

1 . Tho odώnistrativo ι:ιctο to bo proι:ulg:::tod in occordonco 
YΙith tho provieione of Par.::gr::ph 3 of thc procodina: t..rticlo ΙΙΙ , 
ohσ.ll includc tho k!nd of invootr.ιcnt , tho lcgal fonι , tho 
curNncy or other forr.1 !η ·.ιhich foroign C:')ltι:l ie to bo _ 
brOUΙJht in; tho t1 ·nnor of dotorrJinin3 thJ vclue of thc cc:_;~ita~ 
to bo ir.ιportod !n kind; tho tit1a 1::ith1n ιΊhich tha propoood 
invostr:ιont r:ιuot bc affactcd; thc oorc opccific tarne of tho 
ropayτ.ιont ond eorvicc of tho ccpitol , oe r.ιcll ι::ιe tho i:ind of 

ξ~rd~~is:~~~~~,~r c~~c 0fui~i11::~~\ri~~;c ~~~~~~i~n~~i~~o ehnll 
instrιncoe in \Ιhich forcign o:x:cffilngc sh:::ll bo r:u:do rιvcil ... blo 
for i!i!porte of row ωtoricls · nd for othcr roqu ironcnte of 
thc cntorpriso during tho cffcctivo poriod ο! tho ;: groor.ιont; 
tho conooquoncoo of tho cvcntu..::r.l sc.lc or csoigΠIJOnt of tho 
ontcrprieo or of ony cesoto coquirod by nc::ne of 1 portod 
cayital; tho u:ηnor ο! tιottlcιwtιt of any b::l::nco ο! tho not 
aesote oftho cntcrprleo roD:!lnlng nftor full rop ~yaont of 
tho lr.φortod forolgn ccpitcl cnd in g.:.ncrcl all othor toiΌe and 
conditione , inaddltlontothosoindioctodι:::bovc,scrvinα 
tho :;>urposoa of tho proeont lor.ι including the scnctione 
nocoenσ.ry to insuro cor.ιpllcncc \71th tho tcrtls undor rιi!ch tho 
approval lιι grcntod . 

1 . lJΌ cαpltol sh.-ιll bo ropayablc bcfore thc ontcrprisc 
bogins to oporato productlvcly and in ηο c.::ae boforo tho 
lapso of onc yoor !ror:ι thc do.to of its ir:ιportction . 

Tho roni ttt:nco of foroign oxch.:ngc for tho rcpcyncnt of 
ccpitttl cannot exceod 10 porccnt por annun of thc coount of 
ca~ltol it.portcd . 

2 . L1koΙ7iso tho ronittcnco of forolgn cxch.:.ngo on account 
of intoroet ond dlvidonts s~ll not exccod 12 porcont por 
.::J.ηηιαι of tho coount of ccpito.l iαportcd for dlvidends ~nd 
lQ:,}orcontporcιnnunforlntorostonloonccpitnl . Ifduring 
αny ono yoar tho onount of foroign cxchi:I18o ror:ιltted for tho 
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obovo tΌο purpooos ehould bc loao th<:tn that epccifiod in tho 
inetruocnt of CP:?rovDl ωntioncd 1.-_ ι.rticlc ΙΙΙ h~rcof , thει 
difforonco sho:ιll bo oxport:-.ble in eubsoquont yac r s . 

i~;~~~~f~~::;;f~;;~~~~~:!~~~!~~:~~~:~;~~~=;~~~it~~ ::::1 
~~:~~~~~ι~ ~:~~~~i~~:~~~!~f~ ~:~~~~~~~~:β~~;; p~~~~i!:;~~:: t:~ 
in ε:ny ohher cntorpι.iou tι_y".o.i.ιivιi .ίn ο.Ιιο i na:.runont of a:pprov-.ι. 

4. In cnec of locea of wchincry , or othor forDe of 
forcign copit<:l r:..Jntioncd in .\rticle Ι hcrcof tho c:ι:ιount of 
rontcl s:;ιιJcifiod in thc inetrιu:cnt of cp,roval οh: :μ bc 
trcnefor:::ble in forcign ox.::h.::.nac . 

~· 
1 . Thc Bcnk of ..Groccc ehε: ll bc requircd to .:~Ilocatc <113 

D.nd π.b.on nooded tho ιιoount ο.!: fo rciι;n exchcngo roquirod to 
:ι:ιοc t tho forcign exch.:::ngo co:ι:JrJittJcnto croσ.tcd by tho proscnt 
lcrι , in aocord.::ιncc Ι'Ιith tho tcrι::;.a .:1.11d conditions of tho 
spccific inotrunont of approv"'l to be exccutcd in connoct ion 
ιιith oo.ch coso of i.,l)ortation of cc.pit::J.l , 

2 . Thc convorsion of drachnl:s into foroign exch.:"ll(JO fo r 
thc repcyr.cnt of inportod ca)itιJ.l, as \Ιcll .::~e for tho ~Y­
ncnt ηf interest , dividcnte and rcnt.:-ls , shall bc offoctod 
ot the official rate of ι;;xcbi::nge on the dcy of tr:::nefcr . 
Li!coπi eo the convorsion into dr::ch.r.la.s of iJ:Qorted foroign 
cι:rpitcl sh.::ιll be αffocted ct tho official r::J.te of exch.:nge οη 
the d.::ιy of tho irηort:-tion of such cc;.itc l . 

kUE.k..Yill 
Entorpriscs oetεbliehι.::d ο~ aesisted fin.::ncietlly by 

foroign ccpital oh/:111 bc ::;:ιcr..:.:ittcd to eoploy forcisn n.::ιtion:.le 
in hishor )o~itiono of thcir techniccl and .::dr::iniatrctivc 
personnol c.nd to p.::~y theι:ι in for::Jign e:xchango trcnefc r .::blo 
obroad e:ι prσvidαd in thc lnstru.ucnt of' r;υrov::ιl to bo 
oxocu.tcd in ccch c:::c= 

~:ο~~~~ P!!~~!~~P~h~~~ ο ~~~f~~~~~~Mu~~:~~!~:~~~~;~~!~~==dod 
~~~~;~;r.ι~n~~~~~y ~Ρ~:~ t ~~n;r:~;~d 5~~~t~~{~~~i~~10~~; 8 .::ι~;ο:::~~~~οnο . 

e ) Consolidι::.tion of the incor.ιo tax r.::~tcs in cffcc t 
ot thc tinc of tho issu.::ιnco of thc inotruπιent of c,,.,rovo l 

f~~ ~~~f~Hx ~f~~l~~~~~~ i:~~:!~:1;;~~tEJ~~~fH~;~:~~i ~;o~n 
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lil'a ;>eriod of α f i xod rε:tc of t .=x-.t ion on nct or ~roso 
oc.rninge -;;hich rc.te Γ'-."':Υ bo loπor thcn tc.x r;:ιtcs 1n offcct α t 
BnY g ivσn tiι:ιe . 

l cvie= ~ ~~·.~:~~~ t~~c~r a~~c~h~~~~s f~~D i~~~;~~s o~u;;~~!ncry , 
ac cessor ioe, spere parts D.Πd tools, for c. pcriod not to 
oxcood ten yco.rs . 

~~~)~λ p~~:i~~a;~r~~~~~:~g~~σH::;~~~i!~:ii~~:~:~~~~~!~~s, 
to oxcocd ten yeers . 

d) Lo\lering of or exocption fror: ε.ny chι:rgoe ::nd froo cll 
kinds of fce s inconnect i on .;ιith ".'lriting = ωttgαgo or contrscting 
a collc.tcr o. l loan .:.e c eccurlty fo r inportod c c:;ιita l, αs \1oll ε:~s in 
corntcction \71th thc signing of contracts r olctlΓJ.G thoroto . 

2 . The ebovc tcx occor:u:;odotions IJ.ε1y 1 by virtue of tho 
i notrw:lont of e:p~nΌval to bo oxecuted in cach caso , be 
\Ί ithhcld fron cntcrprisos rcι;εrded e.s not fu1f1llinc; thc 
terr:ιa and cond itions "f 2ειrcgraph 1 ο~ the ::ιroeent t..rtic1c . 

3. Thc .::bove tΩχ 3CCOnDOdct lon! shnll e1so b c cx tcndcd to 
ο 11 eir:ιllnr expoι·t entcrprieee , nο':ι ωι:istinz or to be eetab1ishcd 
υ l th other c~ :;ιl ta1, hlch ncct the requ.ircu.:.nts of :Po.ragra:>)h 1 
of t:ιο ::ι: ee~nt t.rtic1c . Likc:71Be , thcsc to.x acco!:1!:!0d.::t ione !Ιh!:ll 
bo oxtcnded to si!.lilι:r enterpr i oce org:anized after tho 
cetcbl i shn.cmt of th-.; entcrprioe or i ginnlly instituted , :ιho ee 
opειrι::tiono save foreign exchι::ngo in εccordι::nce -;:ith thc ϊrov isions of 
Pcrσs:roph 1 of thc ρroι;ent Uticle. 

4" ... ith r .gσ rd to o~ort onter;ιrises r:ιant i oncd i n P.: rogr.::~ph 
1 of tΛc ::ιreecnt t..rti cl o , no export restrictione αh:: 11 bo ploc ed on 
p:ι:od.uc tα pr oduccd by thon .: nd no axport tε.xas . iapoαod , p rovidod 
thc o<OUntry 1 e roqu.irOLΊOnts in thcec }roducte orc r:ιot by doocstic 
produ.ct ion . Ho>lovor , cvan euch ontor:pri!!cs UJY bo oubjoct to 
ex::ιort r eetrictions Dnd or.ιborgooe for r casone of n t i onal security . 

5. τ:.~ r:.:strosctivs ir.φoeition of taxee on entcrprises orga 
ora:::nized \lith forel3n c::.:;ιitel i~orted in accordnce •.1lth 
tlιe provieions of the ;ιroeent lι::':.' e~ll bc prohibited, Such 
~rohibition eh.."ll ε~le o bc extcnded to exieting ai::ι1lar cntor­
prieee or to entcrprisoe eetablie.hod ....-:ith othσr c;;.,itαl . 

l.rt1clo ΙΧ 

1 . Entc rprieee oetablishcd by r.lC::!ne of foro 1.:;n c~:? i tcl 
roy , by virtue of thι:ι instrur:ιcnt of ε.p:;>rovα1 to bo axocuted , 
bo pcroi ttod to eho\Ί. their cc:;>itrl in tcrrιe of thc currcncy 
in ·.ιhich such cαpita1 ·,70!1!1 ir;φorted cnd to kccp thoir booke 
of ι::ccount .::ιnd issuc thoir fin~nciι::l stntcnants i n thc eω:ω 
currcncy. 

2. Thc pr ovisione of the forogo ing pι::rcgraph shall be 
α:p:p11c:::ble to cnterprieos cxpcnded or a ssi stod fin::~nci::~lly by 
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~.:ns of foroign cι::;ιitι::l, providcd such cc)it.::ιl is in oxcoss 
oi' 50 ::ιc.rccnt of tho tot.::l .ossets of such entcrprisos , or in 
exccsD of ona n.illion ι!oll.::ιra Unitcd 3t .. to3 curNncy. 

Uticlo Χ 

1 . Entorpriscs ostablishcd, exp~ndcd or f i n.:!onci=.lly αssistcd 

~~ f~;s\7i~v~~::~~~n:~~ ~~~~i~~t~~~~:at~ ~~~~; ~~~i~~ ~~~~:~~~:os 
in tho country . 

2,. In thc cvont an c.ntoL·;riso org:::nizcd by tl(.cne of !orcign 
cαpitcl, in :~ccordanco •,1ith tho :_,rcsent lι:n1, should bo arantcd 
ωrο fcvorcble tcrne thαn thosc accorded to a si: il.:::ιr entorprisc 
prcviously ootι:ιbli shod a1:so by uccne of forci;:;n c.::;;ιitrtl , euch 
noro f:-νorablo t orilβ shcll bc oxt.::nded to thc I>rovi ously 
ost.:!oblishod cntcrprieo, by cocndr.λ:nt of tho rclcvant instruocnt 
of ap)rovcl ct tho rcquoot of tho bcnoficiary. 

1 . Thc asscts of cntcrpriscs cst.:::ιblishod and oubot.::ιnt iclly 
co9 i stod finιιncially by thc inportαtion of foroign c.:pital 
shc.ll bc oxor.φt froD Ωny and all coopulsory ex;ιropriation . 

2 . Liko,:ιiso, .::ιιΗ;οts o·.Ίncd by th.:J cforce::~id ontcrprisos 
sh:::U bo oxcopt fro:.ι requisition, cxccρt as p1·ovided in tho 
Constitution for tho rcquiroucnts of the tι.rDOd Forcos in thc 
avcnt of ε. st:1to of πcr εnd for thc dur.::ιtion thercof . 

In tbo evont of roquisition, the boncficiary eh.D.ll bo 
ontitled to roccivo just coupenactionto bc detcrDincd by cοι:ι::1οη 
agrecz:.cnt bot-;ιoen the Grook Govcrnnont .:nd thc bcnoficicry . 
In tho svcnt of dieagroooent such cοι:ι. pcnsQtion sh.:!.ll be 
~ctcrninod by arbitrι::tion in αccordance ·.1ith thc ;νrovisions of 
... rticlc ΧΙΙ of tho proscnt l.::t>:. 

Should tho boncficiειry r ;;;fusc to C!CCOpt tho rαquisition 
as hcro inabovo !?rovi dcd, hc shall bc ontitlod to full coD­
:::ιcn5.::ttion for tho vsluo of thc rcquisitionod aseote to bo 
d;:torni ncd by conrX)n D.grooraent bct:1cen thc Grcok Govcrni:Κ!nt 
D.nd tho boncficiqry. In thc evont of disatrccr:ιcnt such coι:ι­
ponsι:ιtion shcll be dotcrD.incd by .::trbitrtιtion in :::ccordcnco 
Ί'lith the provisione of 1\.rticlq ΧΙΙ of thc preeont lιn1 . 

Thc =.::ιount of tho eor.ιpcns.:tion to bc dotcrr.linod shQll bo 

j~~~si~~ι:~;~o in c~~ξ~~g~g;~~~~~c i;n r::~h:n~~~r;~s;~;~~~~s ths 
arbitrctiona;7ord1erondcrod . 

tι.rticlc ΧΙΙ 

.~11 disputcs orising bot~-ιccn thc Greck Govarnαιnt :::nd 
ontorprisee cor.ιing ·.~ithin tho purvie•.Ί of tho ::>rosont lcrι \71th 
rospoct to the i n tcrprctotion or JO!!siblc defic i cncice of the 
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instnΙDent of approval shall be settled by arbitration aa 
prescribcd in thc instrul:lθnt of ap;>roval , 1t being understood 
that a foreign national, aho Ι!!Β.Υ be a natural pcraon or a 
legal cntity in offic:ial capac:ity or a p~raon of rec:ognir:ed 
reputation in lcgal ι::atters , ωay also be selec:ted as a third 
arbitrator (auperarbiter) . 

1 . Vossole ratod at over 1 , 500 grosa tona regiatered 
undor the Groek flag after tho effecti ve d;:~te of the preaent 
~;~:i.c:~~i\~~B~I b~8~:~~~d as foreign caρi tal in the sonse of 

2 . In tho instrument of approval to be executed in 

~~o~:a:~e wi~h d~~l;~i~n r;;o~0~~~~d i~: ;~~;~:~~n;~o(;) 1~~:e 
salo and mortgaging of t hc vo oaol >7i thout prior approval of 
tho Mrninistration to foroi gncr n \7ho oo na.~ionali ty shall bo 
specifiod in the 1nstnι.ment of aρproval ; (b) froe disposal of 
tho eales prico of the vosscl in foroign exchειnge or of the 
amount of the insurancc coι;φonsstion of zuch vcssol in thc 
evont of accidon , or of tho proc:eeds of a Ii1Qrtgagc loan on 

:~~1~~~:~~ · a:~~~~t i~hic~:i~~a;;~~~~c~r'f~)tr;~;o a~~~~~t;~~ion 
~~e;~~; r(~) 1~~~u6{ι~~e oi0~~=l c~~~~~~~t!~~s r;:;~;f: 1 ~~8 r=~~; -
of the l!crchsnt !Wriilo Vct orans ' Fund; (e) rccognition of vossels 
belonι;inatoforeignnationalsasGreekvessels; (f)dcterz::ination 
of the taxcs and chargcs relating to tho tr.:ns f er ο~ c vcssel 
sold to a foreign national in proportlon to thc v.:ιsscl's nct 

~~~~~~e th:U~~~~~~f 8$~ :~rf~~ ~Υ r~~~~r n~~ ~;~~~;~η(:) tho 
aiiXIunt of compeneation pεyablo in the evcnt of requieition of 
t e vessel; (h) aettloacnt by arbitration of ~ny dis·?utes which 
mlght arlse; (1) all othcr t orra.s and conditions , not linited to 
thoαo rccited above , designed to :;>romote thc pur:;ιosceJof the 
present t..rticlcs , as well as the sanctions ncc3asary to lnsuro 
conplience with thc instrumont of epproval . 

3. Tho pro·ιi s iona of :?aregr.t},)h 1 , t.rticlc ΙΙΙ ; of t..rticlee IV, 
V, VI and VIII; of Psragraph 2, ιrticle ΧΙ , end of +..rticloe ΧΙ! 
and XIV of thc prcecnt law shall not be B?:9licable \"lith respect 
to ct.::>ital ioportod in thc forr.ι of a νcsael . 

ι~ 

1 . With reg ε. rd to tho importation of capita l pl'ovidcd in 
ιrticlc Ι hcreof for tho pur;ιoae of d(:vclo:ping exports of 
agricultural ond cining producto, provioion ιnay bc αιc!e in 
th(: inst ruDcnt of approval to ?Croit deviation frol!l thc pro-
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vieionει of Peragraphs 1 and 2 of l.rticle V ol tho ~r~e-nt 1a\V 
undor thc follow 1ns conditions , i . c . (a) that aorvicc ο! thc 
capital 1n qu-1etion shall be effcctcd by c-X!Iorte of )roducto 
to bc producod by tho uso of such capita1 and. (b) that such 
producte bc .,roducod in Groece in quantities in exccee of ιoωetic 

roqui~~r:l~;:;tion r-·0 r:ι tho provieione of :?eragr~rιhe 1 and 2 of 
t..rticlα. ν ι:Ι$Υ 11koι:r1so be porni ttod in tho inctrur.1.:n t oi"" approνc.l 
in tho cc.se of onterprisce or6..:.Dized by r:ιeane of foroign cεpitcl. 
which by reeolution of thc Council of 1!1nistere sha11 bc dooned 
88 bcing of spccial ir...1>ortanco to thc econor.;y of Gr.::αc.: . 

3 . Spccifically 71th Napect to cnterprisoe tιhich becaueo 
of fe.ilutG ar o placcd in liquidation , ehortcr torro1s αιιy be 
eat~blishcd for thc rcp<ιtriation of iι;t:~ortεd capital , ειο por 
Paragraph 1 1 U"ticlc V of tho prcecnt laτι . 

CHli...~'R C 

Short - tcrm InvcetLJιnto 

Jl.. ·~ ~~ &'i,'r~~'};;..;! . /;,.,/ο ~/Je1 
.,Ι · 9-::r::l;;;; Ζ ~. :'.;'::&': : ·~.:;;;:;:: ;utho;i,y 

maybc gre.ntcd to banks , e;>ccifically deειignatcd in cach ctιee 
for tho purposo by rceolution of th.J Council of Uiniotcre , 
to accept froa natural porsons of forcign Fnd Gruok nationιιlity 
residing 9crι:ι.anontly abroad , tiι:ιο doposits in a foroisn curroncy 
r ep$,Yablo \7ithin not lces than eix t:ιonths et a r-.tc of intcrest 
nottooxcocdθpcrcontpcr annuι:ι,tobclikuwisodatcroinedin 
each caso . 

2 . Forcign o:xchange fror.: euch doposits chall bo ~urrι.:.ndorcd 
i~odia.tely by tho roci::ιiont Bank to thc .Bank ,f Grcocc :or 

~~;~~~r=\·~~0B~~~i~;a~r~~~~ ~~e~~c~~n~=q~~r~~~ ~~~η o;x:~~~tion 
of thc timo of 8 doposit an~ at the rcquest of thc bcr.cficiary , 
to refund to tho Bank !nvolvod thc ar:ιount of forcign o::-.:chιn"Ιge 
surrendcrGd , togcther -with accrued intcrcειt , u;ιon pΘywnt by 
t hc said Bank of thc equ!vε.lont amount of dractw.as , on tha 
basie of tho of.ίkial rato of exchangc on tho day of 9UCh rcfurd 
and at tho oamo tir.ιc to roait abraad in tho ΠQDU ο! thc bcnG · 
ficiary tho amount of foroign oxchrnce ori.:;inally dopo~itcd 
plusaccruedintcrcet . 

lιny benk accopting a d:::poeit in forcign curroncy shall bo 
authcrized to lend in torι:ιs of tho saπ:ιa foreign currcncy the 
dracJlLiθe obtainod throι.3h thu surrcrιdcr of such for31gn 
curroncy to thc Bank of Grocce and may !ncludc in thc rolcvant 
loan esroom.:onts e )rovision ~Ίhoreby the dobtor sh~ll be 
raquircd to ecttlc tho loonu oxprcsscd in tcrma of !'orc!gn 
excruιngo , pluo accrucd intarcst, in d r:::1chπ:ιa~ at th::: official 
rata of cxchengc on th::: doy sottlcrn.cnt . 

I~o~f~~~~~ir~;t ο~~=Π~f~ ~f ~h~ht~~P~~i i~t~~;i c~~r~~~~t 
.ι. 



4 . In ordor that tho Bank of Grcece clght bo ablo to fu.l ­
fill ite obligation t:) ropay tho acou.nts of foroign exchanse 
surrcndored, 1t ehall , in addition to the roquiroaont of tho 
:aank of Grooco providod in lι.rticlc VI haroof, retain in a 
Bank of Grooce providcd 1n t..rticle VI h .... rcof, retain in a 
spocial account !rom tho deposite hereinabove r:ι~ntioned an 
ai:J.Ount equ.ivalcnt to 30 percent of thc total at110unt of euch 
foroign oxcbango outstandlng at any timo, to be ueed eolely 
and oxclu.eively !or tho pur,oeσ of ropaying t!'le foreign 
exchι::nge ln queet lon togethor wl th accnιed lntoreet . 

5 • . Ul tonιs and conditione and ovory detail πlth respect 
to thc applivation of the provieions of thls lι.rtlclc ehall 
bo dcterminod by the docreo to be proι:uJ.gatcd ae horoinabove 
spocified . 

Flnal Provlslons 

In tho ovont thc exieting foruign exchange restrictione 
and controls sro r0I:10ved 1 thc exchange provisions and ro•­
trictlons atipulatod in thc prcaent l aw and in tho 1netrUL18nts 
of approvsl to bo prom.ι.lge.ted in conncιction thcrewith , ahαll 
bccomc inoporativo durlng tho pcrlod of such roωv~l .. 

ι . Thc prceont laι.v which ehall cntcr lnto effect 3& of 
thc date of ite publicat ion in thc O!fici al Gazetto , ie pro ~ 
aι.lgated in confort:l.ity >71th ι.rticlc 112 of the ConBtitution. 

2 . Rosponeibllity !or tho iι:::::plcnentatlon of th15 lαw 
Bh::~ll rest with the Yinietcr of Coordinειtion. 

"'thene , Septembor 5 , 1953. 


