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'Ωιefollowinιco.r::::~entsfallintofourgroupSn&.ι:!el)'lΙ Coι:ι:ιll'n'tS 

onprinciplesrelatingto theduratiooofthecon"tractanιl thefomor 
etructurιof1tιetarift , 2:Coιmιentsonthe11Blf11"tudeofthιtarιtt . 

3:Deta1ledcoιιwentsoncertaino1'theter11113ofthecontract . 4ΙArguments 

=~~~~ :~w:~1~v~:~-;~e:~king that the conu-nct be set aeide and the 

I . Co!!!!nentsonDura"tional'ld'l'arif'!S"tructure 

1 . l.Lenatho!Contrαct 

ItiBa!undamentalmi:>taketoenterin"toacon"tractforapll'riod 

~~ ~~u~-=~~h~~r {a5
11 

a f~~;;a~~rc~~s~e~~~ra;:~;':~~β~a;~Y io 1~~;a~ιrvals , 
or(b)anautomatic"built.-in" priceregulatorenablingthιpricetobe 
variedacoordingtocertainspeci1'iedchanges . 

(a)A"brιak"clausewouldenablethecontracttoberev1sedatthe 
requestofeitherpartyatstatedintervalBonduenotioebeinggiνen . 

ihisisaaafιguardtceitherpar"tyandbythesamet:akenitinνolves 

ariaktobothparties . :&tthemximumrisktotheP .P,C . wouldbe 
thatacertainamountofgeneratingplantwoulCihaνebeenprovidede&.rlier 
thanwa.snecessitatedbythenormalloadgroroιthal'ldthatasmallamoιιnt 

oftranami.!ιsionequipmtntwouldbewastιιd . 

(b)Apricevariationclau.sewoulCienablethepricechargedforthe 
electricitytoberegulatedaccordingtochangesinothιrquantities 

::\:;.u:ι~/;~:•D:c~: • Uιe rates of ~es, the coat of living or 

the ~~o;:c~~:t;;;:~ι:~t,i::r(a)h~/~} ~ ~~:;:;;~tri~ ~oject 
arguedth.lt,oncethenecessaryfinancehasbeen!'rovidedonafixed-

;::;~~~:~ :s~.a~:S:'c:n:;~~:t~~n ;~r;u~~~e"ted,no appreciable 

~is argumer.t 1s tallacious because the νalue of electricity or 
ofanyotherιιerviceorcomιιιoditymustbemeasuredatanytimebyitιJ 

νo.lue~notinDrachmae . ->imilarlyitιJcostmustbetaken 
aethecoatatthatt1meofreplacinswhat1.sbeingconsUΙΙΙed . Itie 
impoιιsibletoforetellwhatwillhappε!'illthenext5(Jyeo.rsbutithas 

beena.nalmostιιniversalexperiencethroughouttheworld.thattheνalue 

ofmoneyl\asf<~llenbyatleast2 or3percenteνeryyear . Atthe 
prιsent t:Lιιιο theavere.gι aelHng price of electricity in Greιce is 
approximtelylOtimιsthepr1ceinthealUΙΙΙ1niumContrac t . In40year:ι 

timetheGreekcitizenmightbepaying(int,I'IIIθo!Drach.na)several 



timesasmuchasatpresentandthealu.miηiu.mmiι!htbevorthaeveral 

timesasιιιuchand.yetthealuminiumcoιapanywouldbepayinsju.stthe 

same!orthe1relectricityasnow . 'fhiswouldrepresentanintolere.ble 
aituationvhichvouldalCIOIIt c: ertainlybesweptasidebypublic:preaeure 
vtιatevertheleealposition . 

Itispopu1arlysupposedthatvhereaecoalorlisniteare ''vastins 
asseta"ahydro-staticmref!evsitaelfinperpetuity . 1'hiJI , hoΙΙevrr 1 
1s only partiall~ t.""Ue when viεved in the context of a eteadily 
8ΓOVinι81Ιctricityload . :B\> encoWΊtriesvhichareexc eptionallywell 

.ndovedwithpotentialhydroresourcesoncethoughttobevellnish 
inexhaustible 1 arenow!indins"thatallthereally!avourableaitea 
havebeenfullyexploitedandthatadditionalloadstιavetobemet 

bydevelopiηgaitesataιuc:hhighercapitalcosta . 

1 . 2 .Struc:tureo!'nι.r:lf!: 

'fhetarif!takesthe!ormo!a!latrateperunito!energy(k'ιo'h) .. 
'fh1siθwrong , inprinciple , particu1arly!orahydro-electric project 

~~ :hi~~ :ι~~~~ n~~;~eii~h;~~~o~a~~o~( ~~~ ~e a~~e r~:~ ~ο k:• to kli 
o!ιηaximumdιmand)1sconstant,aeisl1kelytobethe c:asew1thalWDinum 
production,al)riceperklth representsapriceperkli butthiθiθbeaide 

thepoint . 1bepropιrpurposeo!theelec tricitytariffiθtorelate 

theprice to thecostinarieid andpreciseD&nnerindependentotthe 
behavioιιrofthecustomeror theproc essesotD&nutacture . Itshould 
be tool- prootand "tiln~proo!" and notmerely Wed on vhateeems " likely" 
atthepresent . 

'D:ιeP.P .C . h.aι.nodirectknovledeeofandno oontroloνertheprocesaes 
eaployedbythe1rcu.storιere . In3Qyears"tiι:ιethealu.minu.mCompanyιrιight 

haνe a d:lf!erent proce98 , operatinε; at half the1r present loo.d tactor ~ 

'lheyvouldthenbeabletobJykνofι:ιax.imu.mdecand!orone-hal!o!the 
preeentprice . 

SWIIIIIin8up , theonιιle~:~~~ntthatiθat- ::olιιtelyιasenti.alinatari!! 
governingtheauppliee!romahydro- eltctricsta'tioniatheoneeleΙΙΙent 
vhichthιpresentta:rilllacJσJ,naιιιelyakilovattcharge . 'Itlerec:an 
befev , Uι.ny \ coιrιparableexaι:ιples thro~houtthιworld o!auch a n omiaaion. 

ldaally,andinequity 1 thιtarif!shouldconsisto!thesιιmo! 
thrιeiteΘS,namely : 

a) AnannUιAlkV chargeba.3edonthe.meteredωx1ΙΙΙWΩderrnnddιιr1n,!! 
theyear . 

b) Ak'ιlhchargebaeιdontheιrιeteredconsumptionc!uringthιyear . 
c) AminimUΙΙΙannualc:hareιirrespectiveo!oonsιιmption . 



τtιe .αι1n1Ω.ΙΩι (c) can take any one ο! aev~ral different forω , It can 
beattachedtoeither(a)or(b)eothatthecustomerpayeeither 
:toracertainmin1.aιw:ιdeπandorforacertainι:lini.aιΙ.UΙΙofconsuιnption . 

~~:·~ .;~ , fonιιitΘUStguaranteeacertaintιinimumannualreνenue 

2 . Co=ιentsonM:ιenitudιιof'IB.rifi 

2. l.Pricι 

Lookt>datfroιιιeveryconceivableanglethecontractpriceforthe 

~~~:;:;~ supply 1a by any standa:rd extremely low . τhe fJ.ιurea are as 

1ti.eabovef1eureecanbemoetefft!ctivelycritic:Lsedbyeettinsout 
thefiguresthathavebeι~~narrivedatinanumberofothercalculationa . 

2 , 2,Hyoothetica1Developmentofκastralr:ifσrAluminiumSunply only 

1tιefollowingaaeumptionshavebeenι:ndeinthieeeti.mte ι 

CD.pitalcoatwith} - 80MYsets 52 .1Xl0
6 

$ 

Reductionfor non-supplyof}rdset 

Coat..,ithtwoaetaonly 

'raking}ODrs . •ltth1seq1.8ls 

46 . 7 

1401Xl0
6

Dru . 

0p!l'τationandΘB.intεnanceatO . J6% 

0.1 

6.2}~; 

λaaum1neameanannualcutputct'800Xl06 k'ιh 
th1sgiνesapricect'll . 54leptaperk'ι'h . 

ι\dding~fcrtransmiasicncσstsandlcsses, 
this'Dιccmee l2 . 58,eayl2 . 6leptaperlι;Vh . 

~~~~='D~~~ ::σ~ Xw~~~ ~:~~~:1 (~~~~~) rull k1lσwatt 
thecQ8twσuldbel} .05leptaperkWh. 

87 . 3 

s.o 



Incα1culattonesucho.stheabovewhichareOO.SedontheΙΙBrstnal 

costsofaniaolatedsel.f-corιtainedcoιrφ1eΣOfstationp1usconsu.mer, 
theretsusuallynoproνieionforthefollowinεiteιna : 

Stand-bνk~c!Ι.pac ity . S1ncethe enerεyoutputofaparticularhydro­
etation1.ι limitedby:ratntallandsitecMracteristics, thιoutput 
intheworstdroψtcondit1onsraylilll1ttheindustryproduct1on . 

Provision:torloo.dgrowth . If'theρQwerrequireιιιent31ncrease,1tts 

1mposstb1ιιtoincreaaethekVcapac1tyofantsolatedhydro-atat1on 
quicklyitatall . 

J.bnaseι:Ίen't overhιtadandcoι::ιmonaystemcosts . Itιnustbereal1Zedthat 

theeCOΠO.IIIicdevelopmt'ntofahydrositetscondit1onedby1taphysica1 

oharacteristics . '1'11ereι:aybea1ternative1oadfactorsforwhich it 

canbedιιvι1opedbutusua1l<ιthechoiceianotw1deandoncethecho1ce 
hasbeenιrade , itcειnrarelybechanged . 'Ihiarig1d1ty1s iv.cont:rast 
toιι.therιιalsysteminwhichthesetscanbeandusuallyarerunat 

~~r 1~ ~:~~:s ~h:~~:~: y~~o~iσ:e~;~em:~ Ρ::::~ ι;~~ 
hydrosytemoffersιnuchthebestwayof8ett1ngthemostoutofthe 
resourcesofacountrylikeGreecewhichhasbothtypesofreaources 
inconsiderαblιιιnagnitudea . Isolateddeve1opmentwouldconst1tute 
ssrosswa.steofinνθ8tmentresources , since1t1sh1ghlyun11kely 
thatthecharacteriattcaofanygeneratinιatatton,whethιιrhydroor 
therιrιal, wille:σictly tιnd atall tiι:~es ιnatch the requiremenu ofa 
particularinduatry . 

2 . 3 . 1'Brgina1Costof1ourNεwPro1ects . 

λnιtS't1ιι&tecnaimilαrl1nestothεabovewasiiBdιιtwoorthrεe 
yeare ago tn a doι;:ument enti'tled "Νοtι> on th~ New Ir>duιιtri.a1 Rate­
.;>chedu1e" . 'nιeratesof1n'ten:st , ιnethodofdepre-ci.at1onprovis1on 
andothιιrsuchassu.mptionsarethes:ιceasthosef!iVenabovefor 

~~.~ ... ~ N·"'':_]'~:·ri:":;ili;:, .. j:,~·: 
l . κas'tmki 240 880 'dι 4 . 3 12 . 9 

2 Κrel!aθta 400 1600 ~ } . 24 

},Ptolennis IIc!::III 250 1.800 ~ 5 ,55 

4 . Heεalopolisi&II 250 1800 9% 5 . 45 

5 . Combination ο! all :tour ii40- i 6080 12j( 4 .86 



lnthewriter'sopiniont!ιesefiεuresaretotallyunrealistic 
an.dintacthιινenorealιιιeιming . '!heiaιplicationoflinealand2 
of'the a bovetablearethatifΚS.strakiorΚNιιaa.stacouldbedeνeloped 

aolelyforanalUJΙΙiniw:ιindιmtrylocatedclosetothiatheywouldbe 

abletosupplyenergytoitatpricesintheranpel0 - 13lepta . 
'l'bis ia not correct . Ίtιe price in line 1 is forasupp~ at leaa 
thanhalftheloαdfactorofthealw:ιiniumindustry . 11ιeonly'ιtll.y 

oferρloitinι;~Ιtaatrakiefficientlyvouldbetoconnectitupto 

ot.herlo&.daasvell . 1hapr1ceinline2iseνentnrtherfroιιιthe 

II\Qrkaincethisisthefiεurefortheoutputfroma400Miί' atatiorι . 

'Iheonlyposιιiblevayinvhichthesefαιrstationacouldbeorerated 

econoιιicallyandefficientlyisaspa.rtofaninterconnectedelectricit;,ι 

8,YStem , andttιatinfactishO'olitisprop08edthattheywillbeused . 
'nιeiroperationincon jUN::tionwithanaluminiumindu3trya.si.solated 

sel1'- contained8ystems.,ouldbeuneconomical . Sincetheyarenotin 
=~\:~~~~:ν:;:t~perated , any calculations bβ.sed on such an asΙΙΙumption 

lnfactthe;)lwillbesup;ιlyingunerg:γnottoαnaluminiumwork:s 

buttothuP .P . C . system,andtheιι.luminiumindustrywillbebuyil'g 
electricitynotfroιaahydrostationbutfromtheP .P . C . syυtem . 
'Iheιιearethephyoicalfactsofthesitwtion , andthetarU'fmust 

correspondtottιe.sefactsandnottosomeimaginaryconceρt . 

'lheaboνefactisil!lplicitlyadlllittedintheterrsoftheContract 
whlchrefertosuppliesbelnιassurεdthroψeι:ιployt~entofthegeneral 

netlo'or k . InfacttheContract terιmappearto beaiιιιedatst>curins 
theeconomicadνanta«eιιofliνingonan1slandwiththc3ecurit:γand 

αmenitiιsobtainnbleonthemαinlan::J. ; aninsurflnceisrequiredbut 
witboutthepa.yιnento!'anyinθurancepremiw:ιs . 

2 . 4 . Coιιmar1sonvithλl:ιericanContracts 

:lheGreelι:Contrαctpricea:ιaybecoc:ιparedwiththepriceWlder 
cont:nιctsf!iVenbythe'l'ennesseeValleyAuthority('r . V .A . )inthe 
~Α to the Reynolds Metals Compan:γfor thl!'iraluι:ιinium reduction plant . 
Underιιtyp1co.lcontΓBctthepricewo.saafollows ι :l4 , 40•432Drachii\Qe 
per annum per klί' of ΙΙΙΙ.χi.ιιιum deι:ιand plus 2 , 5 m::Llls • 7 . 5 lepta per Wh. . 

AtthemeanannΙ.ΙEΙ.lloa.dfactorexpectιodwiththeGreeka luminium 

project 1 thiswouldbeequiνalenttoanoνel'Bllpriceofl3 . 2lepto. 

;.ιhich1.8nearlyoneandaha.lftimesaaΘUchastheGrΙ!'ekContract . 

Horeoνe r theT . V,A , isoneofthela.rsestandmosteconomica l supply 

ιιroupsintheworl.ς!whosemeancostsperkilowatthourareonly 

asmallfroctionoftlιemeancostsofsuppl,YinGrl!'ece . 

'lhisagreement1sonl;,ιfor aperiodotl2yearsfromthetimeit 

waa first 1111.de and 1s then renewable fΌr sucessiνe periods of 10 yea11J , 
loloreoνer , eνen during these penods the energ,Y charge 1s autoΙΙΙΙ.ticall:γ 
νarilfCiaccordinstochangesinthe!uelcosta.ndboththeenerιιyand 



thedειιandch.argesareincreo.sedi!thetaxes,etc . ,leνiedonth e 

supplyauthorityarιιincreased . '1h1.5flexibletariffcol'ltratιtι1Strongly 

withthιιri@idityo!theGreektarU'f . 

2 . 'j.Cor:roarisonwithCostFormula"A" . 

Ay•ragoacoιιιpletecostanalysiswasιrιa.cerαlatll'l8 to the 
conditions!oreca.stforl966forU3easab..ai.9oftarillrecoΙDJΙΙendations . 

'l'hιfigureswli'regiνeninthιι"Intιιri.mP.eportonElcctricityiar11'fs" 

coι:ιpiledbythvwritεrandsubι:ιittl1dbyConsu1tit'lg!n@'inltrsKenr.edy 

andDotιkininAueustl96} . Porthisρurposethvsysteιnwa.ssll'ctionalized 

intothreι 1 tι:ιefirstofwhich(Point"A")covll'r&dthecostofge"ere.tion 
ιuιdhi@'htensioninterconnectiono.nι:Ιtransl!lission. 'nlisco.rriedthecosts 
dowt'ltoapproxiιιιιι.telytι:ιιpointatwhichtheall.l.l:!iniuιιιsupplycouldbe 

regardedasbtoingtaken . Itinνolνedsli!"htlyereatertransmissioncoet 

~a~~o~~~~ t~~cι{~:-~~i ~~ο~ ~~n~: :::;:~i:p~~;~ ο: ~~=l:c~~un~try 
was 14%atPoint"A"a.scoα:ιparedwiththe9'f.assumedaboνe) . 

Undιr the 1966 Cost ίΌrmula "Α" ('Iable 18, p . JS of Interim Report) 
theprioeforthtalWD1niumsupplywou1dbea.sfollows : 

llOM'ιrlatl}27Drs . p .a . perK\rι' •l46, 0X106Drs . 

830X1o6ιooιatll . Oθ1eptaperk'ιlh"'~ 

237 . 9 

Hea" prioe • 2}7 . 9/830 Drs . "'28 . 6 1epta per kla'h 

'l'h1&182 . 2ti.meaasmuchasthehypothεtica1costfig:ureof1}1epta 

andapproxil:8tely}t1Ωiestheit'litia1contractpr1ceot9 . }lepta . 

thefollowingare-them:ιiιltactorsvhichaccountforthed1:tference . 

2. 5 . 1 . '1'hecoet:tormula18taJedonthebudgetforecasttorl966, th:is 
Hins;the tareetyea.ratwhich tbtnew taritt.ιarea1ιιιed . 'l'he 
total"yield"or"return"oncaoital{i11c lιιdin8bothirιtereatand 

::~:e~~:;o~0i~~~ιι:ion) which is proνided !οτ 1n the budgιt 1a 

Interesty1eld(bottoaιofp . 3l) 6 . }15'-' 

Deprec1&tionrateonhydroplantl/65 -~ 

~08~ ~1~~~t~~ the fif\,lre of 6 , 139% uo~ 11'1 the hypotheticll1 

'Iheaboνefigvresareexpressedaspercet'lto.g"esotthe 
firet C08to! theassets . ~us the irιtvrest rαt11 would 
beo.higher!igureifvxpressedpercento!thenet 
capita l . 



~~: ~~:~e !~~~~:"~:~~;::::~' :h~e~/~::t~~n:0~:r::i~6~:er 
boththen~~alandhydro,whereasthehypotheticalcalculation 
giνeιthe ~costofapo.rticulιιr,highly-econoaιical 
rιddition tothegeneratingcapacity. Eνenso,itisprobe.bly 
onlythellhort-tenιlllθrgina.lcastι:ιnddoesrιotcoverthecoat 
at lolhich theaιιl!letιwhίch are beingeηloited could be replaced . 

::p~8;0~~:}l~f Α t~~c~~~~:wianng ~;::~cd share (up to the ΗΤ 

~~ =e~;n;e~;~~·u~~~~l~~sets (4~ addition, i'able 16) 
c) Higher cο:ιtιι of diesel operation (representing 5 . 4% additioe ) 

InthecosttormulaAthecostofH. T •• trarιSΙDiasionandinter­
connectioniarepresentedbythe:tigureo:t250.11nthe6thlirιe 
of'I'ablel7aιιaproportionofl79} . 4whichiatheoob-totalof 
the firot 5 lineιι in the sarne column , Ί'his ιι.dds 14,~ to the 

~:~~~~~~ c:: • 0~~;r;~ the :rigure used in tl1e hypothetical 

Inroundtigureethecoιnbirιedeffectoftheιι.bovetactorscnnbe 
expressedbythefollow1ngcostmultiplicιι.tionratios: 

(Pactorl)l . 3X(Factor2)1. 4X(Pactor3and4)1 . 2•2. 2 

~~i~~:e~~~t d~~;e~:~~e f=~n ~~:r~::8a 0~:i~n~~d:~~~~tri-
citysupply~providingreliabilityandcontinuity. lt 
givcsayieldonthecιιpitalinvestι!Jentsufficientnotonlytrι 
enabletheCorporationtocontinuetooperateonitaprseent 
ιιcaleΙΙd intinituΙΙΙ Wtal:ιotocontribute91n element of "aelf­
financin&"tolo/9.rdeexpειrιdi!J8develapgents . 

PracticalConaideptions 

hQII!thepurelypractica1andpoliticslpointofview, 1tis 
unlikelythatfigureseohighasthoseofcostformula"A"would 
attractlarge-ecaleindustriesintothecσuntr,y , As9'U.IIJ1ngthat 
itwasdeemeddee1rabletoattrsctsuchinduιιtries 1 1tiathere­
foreaqueetionofhowmuchbelowthese:fίgures1twouldbe 
pei"'II1 &ιιible togo. 'l'heprinciplesunderlyingtheo.nswertothiΙΙ 
qu~otion are firetly that the price ehould not be so low as to 
involveanactual1oseontheadd1tionalload. Second1y,it 
ohoαldgiveayieldonthecapita1emplayedwhichse.tisf'1eeboth 
1' . 1'.C . andtheGovem.ment , 'rhisrιeednotbe3ohighal!lthe 
"yield"ernployedinthel966torecastandτhecastformulaede­
rivedtherefrom,ιιincethis1ncludeeαnelemento:f"se1f-financirιg" 
whichcouldbeforegoneinthecaseofparticulιirlydesireble 



entorpτises. Inthethirdplace , itshσuldcontribu"teaornethin& 
tothe1118.nQgeΙΩentandoνorheαdcosts , useofgeneralutility 
plant1 etc . τtιiemightbeeaιιewhatles.sthant.hatincludedin 

thecostfOΠΙΙUlaandinpsr"ticule.ritιιightbeabsolνedfrom 

~~~ ~:~~t~~ ;~, ιι::ι:~:. of tari!f wιiricιιtion throughout 

Itisveryd1fficulttoembodytheaboveprinc1ple.s1n 
actualf'i&ureιι 1 pa.rticulsιrlyasregardsthesecondonewhichie 
criticaltothecoetcalculationandieveryιιuchaιιattero! 
ΠΔ"tionalpolicy . Itcouldbetentstivelywggestedthatunlees 

:~:~d a:t o:e~f~~~=~d:;u~;:e t::'\~o~: ~~:bo;:~;~~~ee 
τhiewouldrepresentanoverallpriceof20lιιptrιpork.'hor 
juetunder7milla:torthealuminiumwpply, 

Caremuetbetakenegainstdealingwithindividuelcaaes 
~andwithoutregardtotheef!ectonthegeneraleitu­
ation . Itmustb8r8ιι.li?όedthateveryspeoialof!or1'eaprecedent 
::!Πd nn.y 1 1nd to 9 denmπd for simila.r t~nιs !rom oth.::rs . Since the 
CorporatioπasawholoiΙJrequiredtopeyitsway , ιmyspecial 

concσΙΙaiontooneconsumorhιι.stobepaid!orb)'theremaining 

3 , Comt~8ntR on Terms of' Coπtnι.ct 

(thefolloW1ngpageθ11dfa.ragraphnι:ferencearefertothePrench 
translatιono!theContnιct) . 

14ει.nyoftheclauseearee.ι:ιbiguous,withthequaπtitiesnotprec1sely 
definedarιdsomeoftheΙΙΙappeartobedovπτightunenforceable. Sιιb-

stantialmtιιι!!lofιιιoneyιι.reιnι:ιdetodependupoπdatawhichisoπly 

avs1labletooneofthetwoofthepartiesconceπιedιι.πdthereia 

alaιoatendleaιιacoρeford19Q8'reenιentwh1chmightrequ1rearb11.re.t1ι::n 
orevenl1tigat1on . 

ltiΙJsts"tedthatiπcaseofacha.ngebytheSocietyinthecharao­
ter16ticsof:utilizat1oπ , theyarerequiredtoreimburseP . P . C . !or 
the sdditional financial cha.rges. It would se~m thllt thaee chargeι 
wouldbedi!ficulttι:ιcalcula.teθl1da:imostimpossiblotovority . 

Intheeventofthedεmandbeingmorothan5;ιinexcesaofthe 
ιιubacribedfigur~:~,"theenergycorrespondingtotheexcesspo'olθr" ιιhall 
be paid !orata !!lpecified mtιι . 'l'he energycorrospondingtoιι. certιι.in 
powerianotαepeci1:1crigureandιauatbedet1nedprecieelyif:the 

cleuso ie to be openι:ted . Q-Jergy equa.ls powerιιιultiplied by 1.1me, and 

~:~ :~~::e 0~su~:~less unless a rigure is ιι:tveπ for the πumbiιr of hou r a 



~ 
Iftheexcessdelll!l!ldcauses"disturbωlcee"(Querytranslation : 

Jl'renchword"onomalies")intheP . ? . C, network , theP , P. C. cancall 
upontheSocietytoreduceitsdeι:ιandνithoutdelayandifnecessary 
tointerruptthetrupply. Inthiseventtheenergynotutilizedby 
the Society:160 "SUlt orthe inter:ruptiOΠ "II'CiιΙld nOt 00 deducted 
froιDtheminiιιuιιιconsuιιιptioneuarantee . Itieoi!ficulttoeeehow 
theliιιitinεextentofdisturbιυιcιιcouldbedefinedand1tisqu1te 

iιιφos:;ible to ι:ιcιιsurtJ t!":e quαntity of ,;ιlectricity not util1:ι:ιtd as 
are&Ultofinterruption . 

ihiιιproνideethιιtitenergy not-::onsumedbytheSooie'tyand 
thusaffectingtheirminimumpaymenteissoldbytheP. P. C. toother 
conouιnore;theenergythuesoldsh.f!llbedeductedfroaιtheminimum 

guarantee . Itieimpossibletoindeιιtii'y eitherthesourceorthe 

destination otanindiν idualkilowatt-hourand thue tomak eregu­
lationsgoνe.rncdby thedisposalo:fps.rticularblocksotenιιrgy. 
Inpointot!act "thιιenergynotconsιmedbytheSociety"wouldnot 
beeoldtoanyonebutwouldsiιnplynotertst . 1'heP.P. C. would. 
ισenlygenernte thetarochleeeenergy . 

Itieproνid.edthatintheeνentofthei"renchproductiongroup 

reducingproductionon account ofaworldcrieisinaluminiu.ιιιproduction, 

thereνenueguaronteetctheP. P . C . εhallbereιtuced.proport1ono.tely . 

'lh1e1eanoutrageousrequirement . Inthefiretplaceitisneceeeειry 

todec1dehowb1ga trad.etluctuationl!lllstbebe:fore itcηnbede­
ecribedaeιι"crisie" . Intheeecondplace , onehaetoinνeetigete 

theope:nιtionsofonotherorganizntionvorkinginanothercountry , and 
inthethirdplace,todecidenotonlywhattheyaredoingbutvhat 
s r e the1r rεe!'OΠS fordo1ng so. 'i":e contmct ie betweenP . P. C. and the 
5ocietyandit1stotallyunreasons.ble'to erpecttheP. P. C. totakeon 
resρon:ιibilitiosfortheactionsofthirdand. four'th partieaofwhoιa 

::~~~~:α no d1rect knowledge and ονοr whcr.ι they haνe not the slightest 

ltiΙΙproνidedthι\t!:!ftertheAluminiumCompanyhaspai<:!allite 

~~lc;:;: ~~dt~:!);~;~C~σ~;%h:~ ~~:h r~f~~~e~r~u~~:ι ~~~~=· r ;:srd 
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eot'!&Slleetobea..l.mostinsultinε. Morsover, thecarτying 
outofth1eclιιu3ewouldinvolveemploying:acι:ount.αnteto 
exnAΙinethebookeandwooldbeνerydifticulttoexecute . 

Ί'heestiιιιateeo1'project costsforthenewstetionswh1ch 
erstobeconetructedhaνeamadyhadtoberαvieedupwι:ιrds. 
Inνiewofcontinuil18riseeinpricesandrateιιofpeyitie 
hiChlyprobιιblethatwhenthestationsca:netobebailttheιι.otual 
co::ιtιιofconstructionwillprσvetobehiεheretill . 

'l"hettεuroeofelectricityrequirementΙJpertonofproduct 
whichwereueedinordertoestablishtheneceesityforalow 
pricefαreloctricity rιowappeartobeirιaccuroto. i"heroie 
ιιtrongreasontobelievethattheactualccrιaumptiorιperton 
ofaluminiumw1llnotbehigherthen8o;ιofthef1εuroQ.uoted 
intherιogotie:tiorιs . 

Ί'heΙJΙ&interιarιceofafixedpriceinDm.chιaιιforelectricity 
foraperiodof50yearsindependen t o1'changee1nthevalue 
ofDrachιna , thepriceofaluminium,orthecoetofotherΙDB­
terialsandserνiceeistotallyineQuitable. Itwooldhardly 
beacceptabletJaRJ'εoverru:ιerιtintheworldat thepπeent 
tiΙΙΙeΙΙ.ndirιunlikelytocontinueindefirιitelytobeaccepted 
bytheGreekpopulation . 

Seνeml of tho clausee of the Contract are ao worded ae to 
be::ιmbieuousendcannotbeenforceduntilthcyhavebeen 

~~~~~c:~:~1=d~/~~;~~~ 3 :ι:h~~;ι~~~=. pιιrticulαrly to tha 


